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Australian Government

The Treasury

Letter of Transmittal 26 September 2023

The Hon Dr Jim Chalmers MP
Treasurer

Parliament House
CANBERRA ACT 2600

Dear Treasurer

TREASURY ANNUAL REPORT 2022-23
| present the Treasury annual report for the year ended 30 June 2023.

The annual report has been prepared in accordance with section 46 of the Public Governance,
Performance and Accountability Act 2013 and legislation administered by Treasury and includes
Treasury's audited financial statements as prepared under section 43 of the Act.

In addition, as required under the Public Governance, Performance and Accountability Rule 2014,

| certify that | am satisfied appropriate fraud prevention, detection, investigation and reporting
mechanisms are in place to meet Treasury's needs, including fraud risk assessments and fraud
control plans, and that all reasonable measures have been taken to appropriately deal with fraud.

Yours sincerely

:

Dr Steven Kennedy PSM
Secretary to the Treasury

cc
The Hon Julie Collins MP, The Hon Stephen Jones MP, The Hon Dr Andrew Leigh MP,
Minister for Housing, Assistant Treasurer, Assistant Minister for
Minister for Homelessness, Minister for Financial Services Competition, Charities
Minister for Small Business and Treasury,
Assistant Minister for
Employment
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Introduction
and guide to
the report

The Treasury Annual
Report 2022-23 outlines
performance against
outcomes, program and
performance information
contained in the Portfolio
Budget Statements
2022-23, Portfolio
Additional Estimates
Statements 2022-23 and
the Treasury Corporate
Plan 2022-23.

More comprehensive
performance reporting
for the Foreign
Investment Review
Board and Takeovers
Panel may be found

in their respective
annual reports.

Introduction and guide to the report

Part1 Details Treasury's role, functions, senior
management structure, organisational

structure and portfolio structure.

Part 2 Provides an analysis of performance against

Treasury's policy and program outcomes.

Part 3 Reports on management and accountability
issues as required under the annual report

guidelines.

Part 4 Presents the audited financial statements of
Treasury as required under the annual report

guidelines.

Part 5 Includes other information as required under

the annual report guidelines.

This report concludes with a glossary, a list of
abbreviations and acronyms, and an index.

Other sources of information

Treasury releases information on its activities through
publications, media releases, speeches, reports and the
annual report. Treasury publications are available on its

website: treasury.gov.au.

Contact details
The contact officer for enquiries regarding this report is:

Assistant Secretary

Governance and Stakeholder Liaison Branch
The Treasury

Langton Crescent, Parkes ACT 2600

Email: performanceandplanning@treasury.gov.au

xiii


http://www.treasury.gov.au
mailto:performanceandplanning%40treasury.gov.au?subject=




	Part 1 – Overview
	Secretary’s review
	Departmental overview
	Portfolio overview 
	Part 2 – Report on performance
	Annual Performance Statements 2022–23
	Treasury’s purpose
	Treasury’s outcome
	Results and analysis
	Performance summary 2022–23 
	Financial performance
	Part 3 – Management and accountability 
	Corporate governance
	External scrutiny 
	Management of human resources
	Asset management
	Procurement
	Consultants and non-consultants
	Executive remuneration
	Part 4 – Financial statements
	Independent auditor’s report
	Statement by the Secretary and Chief Financial Officer
	Statement of comprehensive income
	Statement of financial position
	Statement of changes in equity
	Cash flow statement
	Administered schedule of comprehensive income
	Administered schedule of assets and liabilities 
	Administered reconciliation schedule
	Administered cash flow statement
	Overview
	Part 5 – Appendices
	Methodology for the Annual Stakeholder Survey
	Advertising and market research 
	Grants
	Disability reporting
	Information publication scheme
	Work health and safety
	Carer support
	Ecologically sustainable development and environmental performance
	Australia and the international financial institutions
	Payment Times Reporting
	Consumer Data Right
	Foreign investment
	Australian National Contact Point for Responsible Business Conduct
	Australian Small Business and Family Enterprise Ombudsman
	Annual child safety statement of compliance
	Resource tables
	Information correcting the record
	Abbreviations and Acronyms
	Glossary
	List of Requirements
	Index
	Table 1: Ministerial acting arrangements during 2022–23
	Table 2: Audit and Risk Committee members – qualifications, attendance and remuneration
	Table 3: All ongoing employees current report period (2022–23)
	Table 4: All ongoing employees previous report period (2021–22)
	Table 5: All non-ongoing employees current report period (2022–23)
	Table 6: All non-ongoing employees previous report period (2021–22)
	Table 7: Australian Public Service Act ongoing employees current report period (2022–23)
	Table 8: Australian Public Service Act ongoing employees previous report period (2021–22)
	Table 9: Australian Public Service Act non-ongoing employees current report period (2022–23)
	Table 10: Australian Public Service Act non-ongoing employees previous report period (2021–22)
	Table 11: �Australian Public Service Act employees by full-time and part-time status current report period (2022–23)
	Table 12: �Australian Public Service Act employees by full-time and part-time status previous report period (2021–22)
	Table 13: Australian Public Service Act employment type by location current report period (2022–23)
	Table 14: �Australian Public Service Act employment type by location previous report 
period (2021–22)
	Table 15: Australian Public Service Act Indigenous employment current report period (2022–23)
	Table 16: Australian Public Service Act Indigenous employment previous report period (2021–22)
	Table 17: �Australian Public Service Act Employment Salary Ranges by SES classification level (minimum/maximum) current report period (2022–23)
	Table 18: �Non-SES remuneration by classification level (minimum/maximum) current report 
period (2022–23)
	Table 19: Australian Public Service Act employment arrangements current report period (2022–23)
	Table 20: Australian National Audit Office Access contract details 2022–23
	Table 21: Expenditure on reportable consultancy contracts current report period (2022–23)
	Table 22: Expenditure on reportable non-consultancy contracts current report period (2022–23) 
	Table 23: �Organisations receiving a share of reportable consultancy contract expenditure current report period (2022–23) 
	Table 24: �Organisations receiving a share of reportable non-consultancy contract expenditure current report period (2022–23)
	Table 25: Key management personnel 
	Table 26: Key management personnel remuneration 
	Table 27: Senior executive remuneration 
	Table 28: Other highly paid staff remuneration 
	Table 29: Attributes drawn from the Treasury Policy Advice Matrix
	Table 30: Payments to market research organisations 2022–23
	Table 31: Media advertising 2022–23 
	Table 32: Treasury Greenhouse Gas Emissions Inventory 2022–23
	Table 33: Australian Governors’ votes on International Monetary Fund 2022–23 resolutions
	Table 34: Transactions with the International Monetary Fund in 2022–23 (cash basis)
	Table 35: Australia’s reserve tranche position in the International Monetary Fund 2022–23
	Table 36: Australia’s New Arrangements to Borrow transactions in 2022–23
	Table 37: Australia’s Poverty Reduction and Growth Trust (PGRT) transactions in 2022–23
	Table 38: Australia’s Resilience and Sustainability Trust transactions in 2022–23
	Table 39: Australian shareholdings at the World Bank at 30 June 2023
	Table 40: Australia’s shareholding and voting power in the World Bank
	Table 41: Australian Governors’ votes on World Bank resolutions in 2022–23
	Table 42: Number of investment proposals 2020–21 to 2022–23
	Table 43: Value of investment proposals approved ($ billion) 2020–21 to 2022–23
	Table 44: �Top 10 sources of investment by value of approved commercial investment proposals 2020–21 to 2022–23 
	Table 45: �Top 10 sources of investment by value of approved residential real estate proposals 2020–21 to 2022–23
	Table 46: �Number and value of approved investment proposals by industry sector 2020–21 
to 2022–23
	Table 47: �Median processing times for approved commercial investment proposals 2020–21 
to 2022–23
	Table 48: Residential real estate investment proposal processing times 2020–21 to 2022–23
	Table 49: Number of approved national security investment proposals 2020–21 to 2022–23
	Table 50: Value of approved national security investment proposals ($ billion) 2020–21 to 2022–23
	Table 51: Number of condition mandated reports 2021–22 and 2022–23
	Table 52: Number of statutory notices received 2021–22 and 2022–23
	Table 53: Number of regulator audits 2021–22 and 2022–23
	Table 54: Number of independent audits completed 2021–22 and 2022–23
	Table 55: �Number of matters sourced via non-compliance referrals and assessments by information source 2021–22 and 2022–23
	Table 56: Number of investigation matters completed 2021–22 and 2022–23
	Table 57: Residential real estate compliance investigations 2020–21 to 2022–23
	Table 58: �Outcomes of residential real estate investigations by property that identified breaches 2020–21 to 2022–23
	Table 59: Members of the Foreign Investment Review Board at June 2023
	Table 60: Foreign Investment Review Board meeting attendance during 2022–23
	Table 61: Outcome of disputes actively managed by ASBFEO during 2022–23 
	Table 62: Department of the Treasury resource statement 2022–23
	Table 63: Resourcing for Outcome 1
	Figure 1: Treasury Group senior management at 30 June 2023
	Figure 2: Treasury outcome and program structure
	Figure 3: Average ratings of ministerial feedback for the 3 policy criteria
	Figure 4: Summary of performance results of ministerial interviews
	Figure 5: Average ratings of stakeholder feedback for the 3 policy criteria
	Figure 6: Performance results for each area of Treasury’s policy advice
	Figure 7: Effectiveness of working relationships with Treasury - comparison with 2022
	Figure 8: Treasury’s performance – all key stakeholders of the Foreign Investment Review Framework
	Figure 9: �Treasury’s performance – excluding investors, representatives and/or senior executives of regulated entities of Foreign Investment Review Framework
	Figure 10: Treasury’s guidance and information about the Foreign Investment Review Framework
	Figure 11: Response rate by type of stakeholder – Foreign Investment Review Framework
	Figure 12: �Treasury’s performance – all key external stakeholders of the Payment Times 
Reporting Scheme
	Figure 13: �Treasury’s Regulator’s industry liaison forums, stakeholder engagement or consultations – Payment Times Reporting Scheme
	Figure 14: Treasury’s guidance and information about the Payment Times Reporting Scheme
	Figure 15: Response rate by type of stakeholder – Payment Times Reporting Scheme
	Figure 16: Treasury’s enterprise governance committee structure
	Figure 17: Stakeholder survey 2022–23, average score classification
	Figure 18: Approved investment proposal processing times (number of days) 2020–21 to 2022–23
	Blank Page



